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2. MOBVE i 2 T R AT B I G, XA St A MRS 2 T o 0 A ke
Jahzlal, R JE SRR TR AT R, AHOBVI AR —ANEAL T, XA Sk T 3 1 i F
HARS o WA TRk 5 R, AR5 ORI AEHIK, (HOBVIEE — AN,
X S B R Z T . KIS S EZEE A TR . RS Em
BB B, oS st B R TIOR8 i S 5

3B M A A AEAS B IX TR Y, W R OBV 2 Je i G e, X2 KBRS anif
OBV 2 Ji M BT, XA T o

B F W

B LA A I (SF5E67T) 2 FTLUR B2 —, 2K A fitoBv
4E AP HAB K PR bR ---- T it 35464k (Net Fleld Trend Indicator) 5 il $a 45
(Climax Indicator). & == F it 5l Bl TR 50 6F Sy JIKIKO0BY, X 5 i H50BY
PIEARTVEL R BT R RREh A = AR, g e+ 1. — 10 s, sl
T bR A 303 0 I T i A abr e A SR

TR ST rk e, R s Febn g s, X ] DA S BT, AR
FEHE T o BB BBk SRR AR A, RN, AR S .

% 132 1 3£ 202 T



B R R4

PR DA ST TNV FRE0 RS2 3008 B8 1 7E1, sl iR s 2 /b Bt
o) bz, 2T N, 12 0 IS S WiR24UC B ) kR, 1UCE Ry,
SULSAEARE, i 4Nz ssm s, WUt n) -z, 708 in) Ty, 14UL5
TERE, Wi B4 Ress i M.

AW T AR R S mr IR PR E R 25 2 W€ A H I RE X, JF & T 7ES&P500
(R8I B, 3X6] T-S&P500 B mltizk FEAL K AT Sy N % AT BT ) 7 o

AR/ B RHAT

A&4% / IR iEbR (Accumulation/Distribution, fijFRA/D) & H Al 5 T (Larry
Wi lliams) fr il fi4Eks. 7EHow | Made a Million Dollars (19724F) — PP i
AMAIERE . E AR R ST T i) — M dabs, (HBE S oz 2 521

WRWEA & T IFRAN, 2 mA SR ER], A/DI A IER dn RIS T
TR, St R IGIER], A/DIEA 8. RIS S5 T IR, 2/ X007
orRKE, AIDIEAZE, FREEINSARIA/DE, Rl B A/DTE R .

BERIMA/DE W P8 AT & o S EPT I EEEE, IR T R X 8] 5 5F
B/ W RS, TR/ WO R B T AT S DX TR O L R, )2 R R AT g
HEL, MDA AR,

A/D= (WA —TFEA) + st — AR X RAS &

IR, W REERIAZ Sy X R 5, FFARE / OB B B k205, WA R R
AEANGS T2/5BE . A/DIEAS I E BV i T & I 4axt KV, FRPR U Ik Tk
fH I

e ETHTIG T, KES A G # L TRmith e v, WRms s, W)
A/DXG TR, & ETHARATRERAT R B A, EFAT, WRA/DEITE,
Z 3L I ) EIEAE G R

RERATH

TE— BRI ST, TR BN 2 8 T 2L iia& . JFEL AT LU s
IR Z W ERI R S), TN AR R ERE BT, ARSI LR
&, ThE BRR LR IIAL G ik 3K o

TN EC R AL — BRI 5 PHARTE R, M8 SR & o . BEAE IRl 22
b, ERE LSRR K/ SRR G, IR S H s T IR B
A2 5o WA RN TEZL, DU EATRAE itk 7 34T 45 5 Ak o

A/DFEFR T LA R Wb x5 5 b i BER i S 4 R A o T I SN T A/D
fabs ETE, ARER T B 2 DA TR o WK T A A/DER bR T
W, AR I O T B o ARNAZIEIRNE AR Tl X i, AR
B R AT BT LR
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AT, 2 kAt g e, A RADIRERIG BT, AR ETE
{2 LoaS ol AR, IRTEWRAE R AT T REAREOE R Z, WERTEAR T %,
PR B 2 Aol TR, 2 Sk A i sy, X R R R INAT
forIBE R

62,250
Apple Computer " 32,730
H||u.,,+m,i""r sel 1 43,250
33,750
24,258
108462
18353
le248
Il 4 lel4e
lﬂ T B 0 R

4
||-».|'F|‘ihti'rrlhl'lif :.

- F'FI“.hHL}gI | II"“'IH"“ 1
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hi | H‘H
h ‘"lr"hrn;,rr“r' Y

1

Accumulation/Distribution

Elaa-z RiEs HEERE

K183—2 7Kk / thBTHRbR: ks HA/DIRFRZIH KT LG, AR ALK AL
ST A RS L2 S B IR SR T . e DU H 2t Biik$302 )5,
KA BN ING, K2 KAALRA T 45, Fennser

it AR Z AT IS, KRB ST .

LSRN RS QBT A TTA/DIR AR AL N3, IX RO IS - 23k B s Tk
TEFALKS L (Z2F%E33—2) .

2. R4S BB IR TIA/DFR bR R A 2y, IXARR Z Sk 8, o ko 48
BRF e I, AT TSRS R .

BHARE /B R

MRHGEA/DIR R i d% Z TE) K BN S AT A 5, T ICAE, RIMER Tk B
RTINS R, PR 238 < LT 63 00 VR A R I (B5282371) , BoEfk
PERIER

JRAS B AFERR (Volume Accumofator) i fiMarc Chaikinfrisil, AR FLT
A/DFERR . IXANEFRIE LA HAOTELAY . JEIEE ] T8 T ORI I DL A2
Sy IS 72 MBS A/DH R A o

A/DFE 555 A B S 2 2 18047 A 25 A SRABDRL A, P i A T A S WA A 1
KR, HADIRPRIE B RATRAT
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KIS o

AP & (Open interest) & 45545 & A HAS oy H 4RI, 277 kA ol
T R 8, EARE TS U AR O, RPFEES T2 LM
A B Sk PR A

MR, HELA GRS, St nT AREss 5. 725 —J7 1,
IR SIEFEROUE S TR KA R 32L), EANAS 2k 2 kT HEpe e i )

HA B SRR ) 7 53207, i SR B A R s A T A H, AR R A il
GH % IEERCR L atl, HIFEuEFARZ 2att) o XBEERHRT]
DA IR 2 Sk 5 25 Sk 3240 O 40— e AHES

g, BT SEBRINAE S, AR A B s AT E], AT 2 A B —
WA H 2 Fr 2 A

YA G E RGBSR A AL G H B Y, AR TSR I B I s> . iER
M T SRS T e AL Sy, R R A SN, 5 2, AT AL
SRR T 3Ly 28R, an S PY 47y COMEX B 42 1) A0 £ /28500 11 3247, iX
REFEZ MR 5 45 KN FEA78500 1322, 5 478500 1 324y, Wik P fE
18048600, 1A Jidt 55 TR0 (BT 324 14+ 100 1

MIEA 2 7S L0 32y, MR AT RN 32, ME AR RE DT,
KT EASWALIO, RO ARLCEARGEAET  WRIEE 2 L1038 4%
Wit 2k, WARPEEAD ., [FBE, S5 2 S R L 0 3240 02 i it )
Sk prsety, RPaEEALE.

iiﬁ i S5 i Ao i
i B LA i Briv e i B4 i
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R, AR REKEEAE LR, I TSR R N (5%

% 135 T 3£ 202 0T

50
NFA FCA ASIC 500 00:1533728090.
: https://www.fxrebateplus.com



B R R4

K34—1) o JLEBEIEARSS A ml e hid LHEER PRI . R R i 1k
WHFETIEERS, EEARRERNE . W2 MR- BT IERES,
U 13 s AT VR 22 T LA 2 R AR O A A T

i
ﬂﬂﬂmﬁﬂrﬁwhﬂ¢' L
I"h‘ﬂ F‘ | 1
| et

L, e, fury ]”H 18
e iy [
. l'“ﬂ"‘mﬂ’ll BJ E 9

Open Interest

T Tin Tl Fug Tep 3 Ry
Elai—-1 FEGE

KI34—1 R POk AR E I sUEBART34 1 2 Sk 5 S 54
o, RPECEALUERE / 27 IS I .

KV RIGINREZL / X007 IS IR, BEA MRk s g, K1
GEANKIKE TR, 25t (AS5DAE) « RPFSERF, Szt
RS, B AITIGE . Nz 3R] T 25 s B b4 (BASERD .
KV NEREMER SR DY 253, BRI LEHR, Sz Rk, KRR
KPS AE AT RS, OSBRI S 1T

EETER A, Ak B H B A RIER, R e, wIalE—
WH, AT Z Y, MR BT, IXBHE e D, {5
PR AE AR S R 7

ANCHIE A i, BRI # e N REDUIR, RAELESRL e (. i
R RIE A N, AR S T A Aa 3 A AR, iz
AR RE2 I

e AN

W SR PR B 1 324, MTHE A2 K E AT ISk, 20N
Wkl Bk, PTULAERE; kU AR NIk, PRSBSOS . 4 N2 R AEAE 5
RV FRIEINL I 3L, MR, MATTETE / S2 s O R A R UHESAT . T2,
YT AS 5 I ATIZ RS 5y A AT PR sl 3l 3t i s 3%
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(RS 7 QR T S B . R 2 7 5T INAAT A S A R 7 1A
RRE, MATHE A, KT RERBZ N,

REEAS T HRW R SE AN N, B4 kA AR5, Hoh— At 2 0i:
kg bk, k= kg Nk, 2k, HEMEALEmMEHE, K76
KA

APEEN I, ARG ON 2 KA o — HERwE O k. WA
BEE 2 RN LN RBE, Horh B —Hf e R A i (M EEAE M R 4k S50
N BEA i 2 i 82 % i o L. Dee Belveal fEAl /4 2 /Charting Commondity
Market Price Behavior+', WIffifig XA A

HELZ N 58I T AR K RAFAE AL S, AT 28 niihr .
PR TR LN EE O . RPFOEMINAARM KNS 2 s K, Hurrgasdasy
ZATLARFEE R B . fE L THES S, KPR Z Lk, £2%IA
TR AR Ll Bk Sk Ik CE KR, — B2 2 EHEARI B, AT
W3 [ - - == [FIR M SE BB B — D HE R e

RS, RPEE R INARR A AR 0 2 S A SR ke . W RN
GREL Rk, 2P0, AR SZ R IRAEMAS I —20 T i . RPN
oUW AR 24

TR 2 S AR A AL i S, (B 07 RO AR A R A, W2 AW RE
% h o — S8 BN T 450 2 Sk TFrh B R A . AT TR AE Dy AN R i 324,
RPEELEFRFAL . WRRFECEATKB TR, R ML AT

WA SAME A REAR I, A2 T7 R S A ST, WSk
W LS Iy e SRR T 851 ko AT TR IS 9 AN R IR 3240, AT
YR . MR EEAAGA TR, AR MG e AR WK
PARERFERE T, 2SR De Rl -—-- Bk ECEEN K, kH
D

RPEE TR, SoRizONE IR 745 ST = W BT
B, 3B FE AR SO IAEIR . M R AL S T3, T ARAT IR A AN R FEoRT )
XA, RPFOEE TR A2 TTPGESTRZ AL, 207 g [lxh s Sk EB A,
AT TR HEEAT RS 5 o FERXFIIHOL T, BEA RLGHE R, K TeRD>. K76
R, REMEIOEN LIS, A AR UR RS, T, 4407 -—--
HERED RS

X 5 kN

KPR LA S), WUEAER; 25%AEE), RETFEMAZSHE. K
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1R T RAfEM KA B, XA AN ETbEaA. Z3kaTliniy, X%
ERFFELIEY,  AARAT AR RN, SRR DA

2 AN ARG, BIRRR AR A G R Sk T A4k S in s,
DAL R 1 22 AR R I, AT 1S o — 2D A ks e

3. ARG EAENM A ER PN, X R SRR . BN AS ER T, =
SKERAL K 2K BT RDIRERS 5 i A R LR . A SR B I W A AR P i
R, ARG W RIRERS: 5 1E AR AT

4 AP RAEW IS ) B A b, AR RE RS IEAE RIS, 1R S
MEDVAS I UREEAT RIS, oRAR 1R 2 5

5. K A mIEN KA, BIRBER SR IR R . 2 Sk 3RA
T4, IR, s e RIACK, R4 N2 B A G, R
FALEHBRE R WA ORISR A D, g2 0, R

6. AT B AN RS Bk, ARRALIRA T 45, LA . XS
b NP VAT (ST St/ VAR o 551 8

7 RV EEN KA ET, K& ETHEAZHRER, kAR = 52,
TEIXFMEOL R, 2 KA A% AT 17, i i, e — 7, Wik
P RAEMFEA T ET, Bon FEEA O, Bl S ki s (b 47
WM SR OREFT, XEAEENEX.

AR E

KRS, WIHEELS, &/ HEBn 2 A E, FEAL S H Ni%
LT ARV ORI, RN, NMZEFER P CEE KA E HinRY.

W (XS A&VERS) (Commitments of Traders), #5LL T T )54
5S4 R Bk A T/NVECR B B VR SRR (ST

IRDFEARIERF AR, RO IR R s 44 .

35. A LA A8 AT
2y «i3H) 55 (John Herrick) /23 N () —Rr ke AR oy Ml o IR 5o R S ER 50
(Herrick Payoff Index, fAjFKHPI) JEAtAERA N IAS S it e A e S () — R e dr
PZFRFRAE 198044 444 A\ Computrac (K H A3 B 844, I DRI M 3 i A T o
HP R AR ATl & 42 5 51 IR D e B 2 BRI AR s RS AT 2 0 e BB A
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, {HHPN[FII 2 FE AR T fe s s SRS i, " nT AT RL A, Bdh

HP 1 &9 45 #)

VR R S b T DR R R R R P BT VA AR 0T DICR I J8 F— 3244 11
Wl AR G AT 5, (HEEGE 24 (10 7V 2 B AR AT ) A i e A 2 55 A1
G, MR IS 52 5l 48 A0 ) A 4y 324 .

HP M FH AR (M e i~ B « BRAC R 5 AP rit, 2R E AR YOR,
AU B A WE e T SRR A S, A R ) B (S
B—1HTAEERD -

Copper

Date i High | Low | Close | Vol Ol Mean HPI
12/27 : 106.80 | 104.58 | 104.65 | 4552 | 30343 ! 105.69
12/28  105.19 | 104.11 | 10513 { 3208 | 30195 { 10465 i
12/29 | 105.50 ! 104.57 | 105.43 | 1770 | 29987 i 10504 ! -29.0

1j08 710647 | 10260 | 104.97 | 4146 30249 | 10438 288
1/03 1 108.17 | 105.61 | 108.02 | 9940 | 30028 | 10689 | -0.6
1/04 ;1 109.08 | 105.96 | 106,51 | 10036 | 28944 | 107.52 : 63 .

1j05 17107.97 | 107.03 | 107.55 | 4262 | 29015 | 10750 | 55
1087110946 | 108.01 | 109,15 | 8030 | 30125 | 108.74 | 156

1/03 ¢ 110.00 ! 108.00 : 108.05 { 6107 | 30162 | 108.00 : 157
1710 ; 108.00 | 105.86 | 106,16 | 5841 | 29814 | 106.93 23
1/11 1 107.41 | 10652 | 107.17 | 3033 | 20996 | 106.96 22
112§ 105.77 | 103.71 | 104.20 | 9053 | 30850 | 104.74 ;| -171

Blas—1 Al Iss « TIERR

KI35—1 R rORE IR TR : HPLEME s, A8 5PN
Ao M ISR PP - - - RN IR P, PR R A%, Bl b A
JGSLIN

HP1 =Ky -+ (K—Ky)

oKy =Hi—KHHPI

K= [(M-My)*C*V]*[1+ (1*2)/G}]
M= P¥h: sz, Oemth -+ /2
My =i —KIFFE 4
C= 1M ERBIME a2 HIH 4y F2L9H0 R AR R 1) 5 20O
V= =
= SRR EZEME RAXED
G= {EAREHT— RIIAPFEET, PURICE

FEKI 8 X, W4 R kg c4me—: RM>My, 755 <47 Wik

<My, FF5h<—",
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HPIX AT LR R 1 98k}, ASReflt F & sl i i 98k, RATIA R THE & R 1
RV, A RAS RTINS R AT R, (BRSO RAREI A (Fg: R
ERR ARSI W E, ATRUINE; RO R R AR EN SR, A
RENHE o KT8 E IRk U, 2R T DIBUR BT R R, (HIX S HIAHP LR
SCo R R B R ) T ks 5 D

B TE

WA RS AR ECR M R R I A R . BRI R R SR
M RS,

A AR T IS 5 E SRR ATEE . WERSAS S8R, SR IHP LA XT
B LTt

KPFEEMEERES), REBXRESFFEANSHE .. KPR, £ LAt
RELLEX, HETFHERPRESLE L. KPECERD, £ LT REs
SKEX, ETFBREAHREZ LB KVPEERFE, AR BARERPHENE X

R 5k N

WA SRS AR v DA LR R A2 2T, DA e FR E S ) ot i B
HPI 54k 2 B R AT B IS, RESFHEEZTSY S (3%K35—2) . X4HPI
KM HAIHLE, X B RGEAFALE I IR . MHPIEF 2R, nT LU A A% (18T
HEET

112

Copper | lﬂlfﬂmuu"‘hfllhltﬂ” ' 1 1

;h *11; 1{ h b 115

Hiiﬂ ‘H,;iﬂ 1 1! hrlﬂwl"impp' B ml'-ir{”“ml }’TJII 189
o/ LA

W

n 8.2
buy buy H
A 4 14l
VHerrick Payoff Index W E 4 -4
2]

4 -§1.8
Jul fiug Tep Tt Kav Tec Jan
Exs—-2 EFEHEEIRE

K35 —2 AT SIRE: HPUZER . A S AR TR, AL
MR G A B TN oL, HiEbr SIS 2 0 A8 LS, HPLIR S
IREAE . A\ O RIUA G, R EDET R FE AR AL i, XA KA
e Ao S — A0, SNk S EAR, HHP IR RF SRR s, BRI SN2

et — A2 kTR Z )G, HPIZER FREsEALm R 2% L2 b, AR R
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FURTEHE S . — kU, BRARRTHS #OR WA, A E AR Z R v DA%
3.

1 AN RS BPHHR MHP I G 2 sy, X R 2 T & MHPI 28 AN ]
FEIF, S iR A5 1 A B ARAN R R 7

2 G RN AT T HP IR T, IR AR B, 4GHP IR 2R AN R
B, RO IR A R e e s ) B

R BT AR . RS A IR PR R B, T
PRI 25 o 15 BE RCHP U AN AH AR B AN I TRAH XS A B o 40 2 — AN Sk B Bl
R L, R TSR EUR IR T, W E ] RE e S EUKIRE M E

HP IR B S A A S K I I T 4005 . — HLZE I HP I B 11 T A 0 v 7E 1
TR, NAXK SRR ARG T bn, #5 DL ESE R e L. WS &R
I ARG A= Bt 3y, Ak B T - W R — R B AR ) = R, AR
KAWL G ZHZ KT S, s =AW T HmHP Y =4
JERIBAWIE S . SRS B, RS I AN ST EFHIHP L = AN kA
Wi N, EAEBARERAT S I T .

B.HPIA G HIE &KL G M EIE 8T, JeILEEAL. Uik SHPIE AL
SIUAH R T, BT DA AN . HPIZRH ATSE A% SR TALL . HPI SRR Tt
fathek, MRERSZHIT; HPISEHE T ALk, RRIGIRS, 28538 Nz T &5
B EAT I AT

AMPMEZFLZ FEiz T, 7R 2 kalr Sk M. WRHPIA 7E £ 4;
2z by 23R, B2 T S MRHPINIAERL 2, 2k LT,
WU ITATAS S o AHPL AT B ek, 2 3kmT DLk aiinag. Wi lRHPI
AT MEL, X LA T EEE.

36 . B i)
RZ BN AT S AT EWRE A TR IZ TS N & -—--AlEid %, xR
KA FAERTHR], oL PR A RBOA A 8 N 3o RS IS R K5
NI RR P BT I . 25724, BATRRE AR I EARSA
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AN NIMABEARZ G AT D243 S R AR i vh sl o BRIV [A] PR 28 1 25 3 s Wil
THREAMRAATE RIS 0] o AN NSV 32T H Py 5 e, (A oe 4 B I 1) (R HE
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REZBZ Ty B WAL AR D), AR TR ER, XA NS AR
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NI TR SO RAE, B SR B GBI /], 2360 T rh sl it i A
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B

P IR 2 — IR BF s . 28R, 26 [ S 11T b S IR 29 DY 4 — 10
AEFE . XA B G REBERRVUAE 28T — IR, BB T AS ik, FERI 5K
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IR, R R R AT AR AR SR 124 R8N H L, IRT&
AR AT

AT EEEI R B T EEAR 2R, 0 AR AL . 2%
IR, PE DR BERIN, RIS, e RN, s TG
T, RRATWO™ . WG, AHEE AR, Wi X EITE, RIATTFRIE ™ T2,
AL ) PRI A SRR IR 054, RO R AR 3R 3 1A] B A
i

A oy A LS KRR R T S AR ARAT RS, v, REBIAZ L5 #H AR
oA AT RO IEEN, SR T i, KBRS R / R I,

TEMREERE T, —RA AL 5B IR EIE A e R M. T2, &5
BEE RS, Hrat ARG 2 AIRPE 2, S DRI R — AN 1) R AR s
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TEIR PP kL8 Ty AR AT KRR, w02, ARG # Tk, kL
EBE ERIE, fH R T ARG . W SR s R 7 B ks
PR (Flhn: John Ehlersfi i KRG 534 [Maximum Entropy Spectral
Analysis, fRIFRMESAD) o VRFFARINALIA8O%IIMEIA LR Pt hidgde . oyl
ST, XRARORIEZ —: N TR, BRI RZ 2R AT
FRF o

TR AR H v 2 PO SATATT — 45T, BRI S PRI . AN H
HI R BEMERTRE, A O mE R T R, TR IR Sk T
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AR A AR I TE A AT S, NAZCR A7 kR e, . MESA
= A5 47 (Four ler analysis).
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WgzsE PIF L, iR B EA M —Bothge, e Harfa 8 24K LRI
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